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3HQGDQW-WIBHODRDWXGHWY «QHPHQRWYW
SURSRWDRX[KDELWDGWYFLHQNHMQQ K QO/D

UHQFRQWUH GHV SXEOLFV DILQ GH WRXFKHU OHV SOXV «OR
/H YLOODJH IHVWLI SHXW -WUH LQVWDOO« VXU XQH VHXOH N
OHZHHN HEGLV GHXIXVWWUHIRSRVX WD D

VHPDLQH SXLV OH ZHHN HQG
&HWG@MHIX[L2PRIUP X®HUP IBWDFF X MIQUBPDL QH
GHVURXSHVVRFLIBWMMQWGHVORLVLUHWY

M H X QHMO WIR X F KSRVX U U R R BVL O LOHSID U H QI

UHYHQHEAHHN HESGHWFWLYALRPSO «PHQWDLUHYV

SRXUUDLHQW -WUH SURSRV«HYV
6FLHQFWWRSRWXHHWRXFKRULJLQDOHIFGHV
DQLPDWWRIGHWVQ W LHMI XG VT XXM S S UR B IOHD

IRLV VHQVRULHOOH HW S«GDJRJLTXH

~ G« DHRXOHNQID QAWS\D UNGHUD QVGHWFWLYLW«V

SHXYHQW DXVVL ~-WUH DGDSW«HYV DX[ PDWHUQHOOHYV
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30 X WKW « S O DIFHIKD | D QOMMW H CBLHDUWH/QEB U R XGDLHUMHHF P HEDDAOMH V
OLHX[ OHV DFFXHLOODQW

~QVWBOQMNHQ WWHOWR LVAHMURX G HQIDSWXYXWP«GLDWHXUyWUL
VH VXFF2GHQW WRXWHY OHV KHXUHYV
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/D)~ WGIHO K DW ¥WHEVX VX QP R P H QGAHS D UW B WH
GH FRPSOLFLW« DX VHLQ GH OD IDPLOOH
/HVSDUHQMWWQGV SDHWORWWEUDWURDW
DFFXHS R XEBND W H OIXEOWD L DRGMDAW Q1D QW V
TX DXJGXOWHW HPSY «FKD @ RQXWS U «WH[WH
SRXOMHQIRUFHPHIDLMSIWHQWYV H@MQIWH UV
GHV DFWLYLW«V RULJLQDOHYV

JHWVHQID GWFRXY BINMI ®«ULPHQ\WRMNGM/HJID UG

ELHQYHLOODQW GHV SDUHQWY GRQW OHV FRQQDLVVDQFHYV
HW H[S«ULHQFHV VRQW YDORULV«HYV

8QyH P«GLDWHXUYWULFH SURSRVHUD XQH DFWLYLW« ¢,/XQ J?
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v,@ 6FLHQRYVBDQ@OLIIXVERREXOWHLHQWMWHFXHMWOHG XVWHM/HOO G
" HQ SDUWLFXOLHU GDQV O «GXFDWLRQ ¢ O HOYLURQQHPHQW

6HVY DFWLRQV SHUPHWWHQW DX SXEOLF GH

e OD°WULVHU GHV FRQQDLVVDQFHYVY VFLHQWLILTXHYV
e SUDWLTXHU OD G«PDUFKH VFLHQWLILTXH

¢ '« YHORSSHU O HVSULW FULWLTXH

$SSU«KHQGHU OD FRPSOH[LW«

'« FRXYULU OD VFLHQFH HQ WUuDLQ GH VH IDLUH

99] _FYJ

/HVDFWLYSWRSRVSBUFLHQBFXSUGHYV
SXEOLFVSULYLO«JLPBOW PDQLSXODWLRQ
O H[S«"ULPH@QWODOWMIREMHEWIAFRXYHUWH
GHODG«PDUFNHLHQWLSLWUWHD Y XQW
DSSURBKH L TOHVXEOVHYH W U R >GYCHRW
XQHDFWLF¥FRWOHFWVYFRRPS « WH@IMA MV
VDYRLWWHY SDUWLFLSOROWY DORULV«V
G«YHORSHBIDIDMERQILDHEMHRH W D QWH V
DXWUBWMDVELHQYHLOOB®FHORIXHVSULW
G «TXLSH

I NRYJ

3DXOD %UX]IRQH IRQ@DWUQPH -RJJL P«GLDWDJWIERIQ -RO\ P«GLDWULFH
VFLHQFH VRFL«W« VFLHQFH VRFL«W« v

6FLHONEMRPSRVEBIH SHUVRQQIWDFF X HLSRIHFW X HO GHRAMOW &
LOWHUYHQDQWYHV VS«FLDOLV«yHV SRXU FRPSO«WHU :VRQy
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2EMHFWLI
/| REMHFAM FHWWH DFWLYLW« VHWKX WG GIKVDGBISHUHVQQ GUH SO XV
HQWUH OHV -WUHV YLYDQWYV GDQV O HI[HPSOH GH O «FRV\VW

'HVFULSWLRQ
$FLGLILFDWLRQ GHV RF«DQV

, WUD Y)HQE\ODWH B SU «VHRQUXFER UD OQHID UWLFLSXGRYMYHQW
GLII«URQWNQL\PPHMN. @GR GMRUJIDQL\FPIWFDHYNHQWOBRD°QH
DOLPHQWDLUH HW SDU ULFRFKHW O HQVHPEOH GHV «FRV\V
'"HVH[S«ULHGFHWW HW &/BPRW WHIZH Y LG H QFHI IGIN® DFLGLIGFDMW LR G
RF«DQV VXU FHV RUJDQLVPHV VRQW SURSRV«HV

R\ R KR\ J

2EMHFWLI
/H\D FW L SIWRS\R V&HHWP H W & UHIIG\W U H QBGDURAK O H L RIPP « W L IRMH V
PDQLIHVWDWLRQV GDQV OH PRQGH YLYDQW

'HVFULSWLRQ
6 LPSU«JQHU GH VRQ HQYLURQQHPHQW

, WUDYBUREVHU Y®MALR @ U H-QOMUWY Y Y D QOHN
SDUWLFLSDFW YN FREWH FWUWDHQSAFRQW
G«YHORGBWWUDWG®GIDBY SW D \®HRRL O L HX
SKDVPHXLLPLWH HHXL@MXI$HODWD F K W D
SDQWKRYXPHNKDQ® WRLVHOWLOERRPHOHXUUHYV
FHWWIHFW L YLLO\GX VDL QNAHV UDQGWLQFLS KV
ELRPLP«WLVPH

/D QDWXUH DX VHUYLFH GH OD SHUIRUPDQFH
& H WINFIW LY WREB YWS D UW L F L SDIDWW R GIR'Y DW LR Q
WHFKQRORBILJXMSRUW QLPDRXUGH. QVSLUDWLRQ
SRXO LQQR YDOWVRQOHW RIPH Q « WHF« FRXY U LU
FRPPHQWREVHU YDXWLRRIEG B DW X D HK® U P IGH
UHSHQUEFRQFHSWEKRDW « Ul D« ODIQQUN HJ T O H
GLVFUWPHDW\G « FL\VAH ODQ W X UGID QD DT X - WGIH
SHUIRUPDQFH
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2EMHFWLI
& H W BVFHW L P HWAQO X P LAO H.P SR U W DOQHF HOGXG HV VG REVH U YHDQVLR Q
VFLHQFHYV

'HVFULSWLRQ

'HVVLQ G REVHUYDWLRQ
/JH\SDUWLFLSREWYRBWYV D\¥EHVVA REVHUYDWLRQ
ERWDQLEVHUWN@BUHPLAXWDSRXFRPSUHQGUH
HW SURW«JHU QRWUH HQYLURQQHPHQW

] d[[ARI] FIKZHN sR=] m

2EMHFWLI
&HVDWHOISHIRS RV KKQWG « FRXY HE®IH HV VHWH
LOQWHRWIGHB LI« UHIRWRWYLQWHOBDLBB@B KT XHV
WUD YGHHWMHXGHPDQLS X O DARIQFUVBHIWLWXDWLRQV
SUREO2RWW 8 « E DIV X P H Q/WDXPVE L WHLVRBOD L G HIY
SDUWLFLSDQM&FHRQ VW B XUWD LLGBHW YV H © X HV
G«YHOR®FHXUN S AU W IHVEHP LHXFRP S U H QGHW
P«FDQLVPHVY G DSSUHQWLVVDJHV

'HVFULSWLRQ

~QWHOOLJHQFH V GX YLYDQW

4X HVW FH TXH O LQWHOOLJHQFH "

/H\SDUW L F L $DROR/USNIDRY IGR QQ W H O DXPIR\GIRH H [H P SFORHQYF U HW V
HWLYHUVILVV&WO HQVHB EORD GHL Y DQNIVW H S HP 8 VW Q U IOK L U
FRP SU«KH@GWHR@ W H O@HVOWH@W P L 2BHHS H U V' S H FYADLUYLH{WAN
VRXYHQW LQDWWHQGXHYV

SHUFHSWLRQ GH O LQWHOOLJHQFH

ESHWWHOQMOWNE @ IUH P H WAWIIUXH V WMHMB « HWO XMXMO LQWHOOLJHQ
/| REMHFWLI HVW GH G«FRQVWUXLUH GHV VW«U«RW\SHV HW C(
TXL LQIOXHQFHQW QRV FRPSRUWHPHQWY HW QRV FKRL[ ¢ O

~QWHOOLJHQFH HW U«VHDX[ GH QHXURQHYV
JHV U«VHDX[ GH QHXURQHYV ELRORJLTXHV
&HW DWHOLHU H[SORUH FRPPHQW O «WXGH GHV U«VHDX[ QH
ELRORJLFXOHDQ HPAFDQLVE HV L QW H aaXY L N Q-EBV
RITUMLQWLRSSRUWKQEMWRRXYOHEDVHGHOD .
FRPPXQLFDWLRQ QHXURQDOH y
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