£ ¢, 1TCYAA

"8 08 0

6SRUNVDOW HWHQYLLRQOHP HOW
2 F«DQV FQP DWHW&QHUILHV

2 F«DQV W<FKDXI1HP HOWF@P DV XH HW
ELIRGLYHUMW P DUOH

6H SLIRWJIHUGH @ SRGXVIRQ GX RIHP HOW

/ D YIHGHQRVREMW G« FKHW HASR@XVIRQV

" HO® 7HUH DX 6RAILO M G FRXYHUM GH
COWURQRP H

~QVHEIHQFH V GX YLYDQW
I HV GHWRXV GH QLOWADI HQFH DU/ LFLHGB
([ SBRUIHUGS$ SDUCH S«UP HQVEMRQ QXP «UTXH

@  wsssbavib nitvu
" 1 ity
* vih mityMu
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3HQGDQWYDFDQFGINVY «QH P H QNN VIR/Q W

SURSRWD®XM KDELWD/®WYFLHQFHMQQ K QDD

UHQFRQWUH GHV SXEOLFV DILQ GH WRXFKHU OHV SOXV «OR
/H YLOODJH IHVWLI SHXW -WUH LQVWDOO« VXU XQH VHXOH N
OHZHHN HE®OGLVGHXIXVWWUHIRSRVXWD D

VHPDLQH SXLV OH ZHHN HQG

&HW®HHX [L2PRIUP X®MUP IBWD FF X HIQUBRPDLQH
GHVMURXSHVVRFLIBMMMQWGHVORLV LBV

MH X QIHMQ WIR X F KSR U U R R BVL O LOHSID U H GIWYY

UHYHQHEAHHN HESGHWFWLYLRPSO «PHQWDLUHYV

SRXUUDLHQW -WUH SURSRV«HYV
BFLHQRUWRSRWYXHHWRXFKRULJILQDOHIFG HV
DQLPDWULRIGHWVQ W LHMI XG VT XXHOMD S S UR B IOHD

IRLV VHQVRULHOOH HW S«GDJRJLTXH

~ G« DHRXOHNQID EW\WD UNGHUD QVGHWFWLYLW«V

SHXYHQW DXVVL ~-WUH DGDSW«HV DX[ PDWHUQHOOHYV

% .9 .60 '+ .g &6

30 X W X W8 « S O DIFHHUD | D QOMMW H CELHDUWH/QB\K U R XGOLHUMHHE P HGDNQOH V
OLHX[ OHV DFFXHLOODQW

—QVWBOQXNVHQ WWHOWR L VAHMURX GH HQIDGWXYXWP«GLDWHXUYyWUL
VH VXFF2GHQW WRXWHVY OHV KHXUHV
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/JHWDFDQ¥REMVXQPRP IV HS DUW B W@H

FRPSOLFLW« DX VHLQ GH OD IDPLOOH
/JHVSDUHQWD QGV S DHIMMRY @ BIU D WWR & W

DFF X H ISRXIGH \D W H OT K130 D L UIRQMDIDRY

HQID QW \VD[GXOWHWHP SV« F KD @ RIV)
SU«WHSWNOHIHQIRUFHBH@ALHSBUHQWYV

HQIDQWYV ¢ WUDYHUV GHV DFWLYLW«V RULJLQDOHV
/HVHQ I D QGF R XY UHVBINS « U L P H QWARKQDM

UHJDUG ELHQYHLOODQW GHV SDUHQWVY GRQW OHV FRQQDLYV
HW H[S«ULHQFHV VRQW YDORULV«HV

8QYyH P«GLDWHXUYWULFH SURSRVHUD XQH DFWLYLW« ¢ XQ JU
SDUHQWYV HQIDQWYV

QVIRGW M X
8P 2 EM TEYEEFWAMSRI %VEVRGWV
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6FLHQRYVUBDQMGLIIXVERDPX O WHNLH QW M HFXIHIQG X VWHM HO O+
HQ SDUWLFXOLHU GDQV O «GXFDWLRQ ¢ O HQYLURQQHPHQW

6HY DFWLRQV SHUPHWWHQW DX SXEOLF GH

e OD°WULVHU GHV FRQQDLVVDQFHYVY VFLHQWLILTXHYV
e SUDWLTXHU OD G«PDUFKH VFLHQWLILTXH

'« YHORSSHU O HVSULW FULWLTXH

$SSU«KHQGHU OD FRPSOH[LW«

'« FRXYULU OD VFLHQFH HQ WUDLQ GH VH IDLUH

))H !

/HVDFWLYSWRSRVESBBFLHQBFXSUGHYV
SXEOLFVSULYLO«JLBOW PDQLSXODWLRQ
O H[S«ULPH@DDWMIREMHEWELAFRXYHUWH
GHODG«PDUFNHLHQWLSLWUHD Y KXQW
DSSURPBPKH L TOHVX EOVHYH W U R >GYCHIRW
XOQOHDFWL¥FRWOHFWVYFRIPS «WH@RMAWYV
VDYRLWHY SDUWLFLSOROW DORULV«V
G« YHORSHIDIME R QILDHEMHRH W D QWH V
DXWUKWMDVELHQYHLOOB®FHORIXHHVSULW
G «TXLSH

x )

3DXOD %UX]]RQH IRQRDWUQPH -RJJL P«GLDWURPH-RO\ P«GLDWULFH
VFLHQFH VRFL«W« VFLHQFH VRFL«W«

BFLHQWNIHWVRPSRVEH SHUVRQ QWD FF X HLSIRAHF W X H O GBHPH Q W
LOQWHUYHQDQWYHV VS«FLDOLV«yHV SRXU FRPSO«WHU VRQ «

QVIRGW M X
8P 2 EM TEYEEFWAMSRI %VEVRGWV
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2EMHFWLIV

)DL GHFRXDYXLWD GE B LFXP R\HG H[S«ULNGEHYW LOHDX HMQW U H

VSRUW VDQW« HW HQYLURQQHPHQW / DWHOLHU DERUGHUD

e &H TXL VH SDVVH GDQV QRWUH FRUSV SHQGDQW O DFWLYL
HQ SDUWLFXOLHU DX QLYHDX GH OD UHVSLUDWLRQ HW GH

e /HV HIITHWV E«Q«ILTXHV GX VSRUW HW GH O HQWUD°QHPHQ

e / LPSDGEMWVR UWFRH\D O HXMBHO OF X D O GW®& DUXO D HV S L UBWLIR Q
WKHUPRU«JXODWLRQ

'"HVFULSWLRQ

4X HVWXEKD QG B QR WWRHBXD RE D IGM/ SRUWW HIOR QML HQ IGHW V

O HQWUD°QHPHQW " (W FRPPHQW O DLU TXH O RQ UHVSLUH L
'"HX[H[S«ULHQBOMAHUDBEWUFHW BB OG FH[S O FBINIX HV W IGRQ V
PDQLa2UH OXGLTXH

6SRUW UHVSLUDWLRQ VDQW« HW HQYLURQQHPHQW

/HV SDUWLFLSDQWYHY PDQLSXOHQW XQH PDTXHWWH SRXU
FRPSUHQGUH OD UHVSLUDWLRQ WHVWHQW OHXU FDSDFLW«
SXOPRQDLUH DYHF XQ VSLURPaWUH PDLVRQ HW OD FRPSDUH
FHOOH G XQ DGXOWH HW G XQ DWKO3®WH (OOHVy-OV G«FRXY
HQVXLWH OHV HIIHWV SRVLWLIV GH O HQWUD°QHPHQW HW G
VXU OHV SRXPRQV

6SRUW WUDQVSLUDWLRQ VDQW« HW HQYLURQQHPHQW

8QH H[S«ULHQFH PRQWUH FRPPHQW OD WUDQVSLUDWLRQ U«.
QRWUH WHPS«UDWXUH FRUSRUHOOH /H SXEOLF FRPSUHQG
HQVXLWH FRPPHQW FKDOHXU HW KXPLGLW« LQIOXHQFHQW FlI
P«FDQLVPH QDWXUHO HW GRQF QRWUH VDQW«

'« YHORSS«HV SRXU OD )-WH GH OD VFLHQFH FHV
DQLPDWLRQV RQW «W« ODUJHPHQW DSSU«FL«HV SDU GHV SX
VFRODLUHV HW IDPLOLDX[ (Q SDUWLFXOLHU FHV DQLPDWLR
«W« SU«VHQW«HV HQ IDQ ]JRQH SHQGDQW OHV -23 R» HOC
ROW UHQFRQWU« XQ JUDQG VXFFaV

QVIRGW M X
8P 2 EM TEYEEFWAMSRI %VEVRGWV
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/ REMHFHWHBW H @ HHEP RQW DMRR\HG H[S « UL IO@FHIRAY X FM B ® «
SDWHRF«D @D QU «JXOM®B/XFRO L PHEWD HJD O H QW LWGHHIA HE \G X
U«FKDXIIHPGIQVD W DTXWKQV HF RWE P SO/8 X E GBIRFX UGKF R X YQM O H
GHV RF«DQV FRPPH VRXUFH G «QHUJLH UHQRXYHODEOH

'"HVFULSWLRQ
2F«DQ HW SXLWV GH FKDOHXU

&HWHM[B « ULHSHUPBW RQWBRBPHQ@WR/F «DQEV R U BEHEXWD O HXW
FRQWULEXHDGOB LISRVVLEOWHUHW OXW«FHPPHQW OHQWLU
FKDQJHPHQW FOLPDWLTXH

&LUFXODWLRQ RF«DQLTXH
/H\SDUWLFLSRORYHERBPWQWHR U PGB L UF X OMRIDRQDI ¥HR \ H Q
G XGLVSRWI[SWULPHQWIX®SRUMDI SQkGDJRJILTHHARPPH®W OH
FRQWULEXH ¢ OD U«JXODWLRQ GX FOLPDW

JHV «QHUJLHV PDULQHYV
/H S XEOH[S O RUHSRV VLE TXLRI<VEBRR X Y HP H @ WaD Q L TORNO H
G«YHORSSHPHQW G «QHUJLHVY UHQRXYHODEOHYV

QVIRGW M X
8P 2 EM TEYEEFWAMSRI %VEVRGWV
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/| REMHGFMWWHWWHOHHGBHP RQWDKRR\HG@ H[S«ULHRPRWYQWRF«DQ
FRQWUC BXHHL QHlk FKD X I HPOIIQOPD WVHMXENW RUED g WM 2 HWHYV
FRQV«TXHEMIKY KD XTI HFOH@WWVYXR®HR/F «D YWXOELRGLY HHMWX W «
QRV VRFL«W«V

'"HVFULSWLRQ
ORQW«H GHV HDX]
/HU«FKDXIIHPGIQRD WELURFAX B L O DWW WHBBLGEOHHI)QWUD°QD QW
XQKMO«YDWKRL HOKRF« V@ Q HH [S « U L HQPIS OHIU P H B WEBWXE GBELHF
YLVXD®HKKQRPAPEB HDHO B LBYHFHW SDRVWRE IBXG «U2JOHPHQW
FOLPDWLTXH

$FLGLILFDWLRQ GHV RF«DQV

, WUDYBMQWV«ULB H[S«ULHQFNW UWLFLSG QRRMMUFHRPWY HQ W
O DEVRUSM/2BQOHRF «DQVPIOWK D QJH PHIWVPDW PDXSURYRTXH
OHXWFLGLILF-DORAMRIQOAHRP S U H Q GAHRIQ W T XKW H QD LSH VWX O H V
RUJD QL \PRHN.BVO FD LHNHWH Q WQ BRI °QELP HQMMBDWH F R FYX )XW
O HQVHPEOH GHV «FRV\VW2PHV PDULQV

QVIRGW M X
8P 2 EM TEYEEFWAMSRI %VEVRGWV
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2EMHFWLI
6HQELOQWMMUHQWINQM XV DQMWRYLURQQHHFNQWRQWHURX QW
TXRWL®UHRX LOWLVVBIDWXO H[SRVHWIHVR XU BHS R O O XWDLR\Q
FXOSDELOLVHU

'"HVFULSWLRQ

6DYRQ HW PRXVVH
"HVH[S«ULHQ@WW U DHFWW X & H TSR« FR Q VWU KGWWHHD XHOBRTXHOOH
SOXV ©D PRXVVH PLHX[ ©D ODYH

$UEUH GH G«FLVLRQ

'LIILFGBHD Y RIMH GVY R G XA XY X RW L @ RIQQ% H O O HPL\QW/« D U EG H

G « F L VHRQQR X WODOG L FIXWHL V XTHK@® L GSHS R V FDWHE/R Q Q AX'H V W LIRQHV
GRWGIHE R QR X W HOWD J LR XSU R W QIVID Q W H OGHY H B U R F KM
IRQFWLRQ GH VD VLWXDWLRQ SHUVRQQHOOH
&HSDUFRSHVUPKWOHPEBPLHXFRPSUHQEHSHR OO XBRARIHPHQW
OHXU LPSDFW VXU OD TXDOLW« GH O DLU HW OHV SHUWXUED

QVIRGW M X
8P 2 EM TEYEEFWAMSRI %VEVRGWV
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2EMHFWLI
6HQWELOLDHUK « PDWGHXBKFK HHMVHERQQBEVDWLT OGRS \ER N
SUHQGUH VRLQ GH VRQ HQYLURQQHPHQW

'"HVFULSWLRQ
&HV SHWLIVFHWLYQWGNT KM&D UW L F L SSHW IPYHHWE HR&F R X YAHL Y
PDW « U LEHH® EM HEWIVX RW L ®LHHEW R Y H Q BI@FHH V W GR@H XIUG HY L H
SRXU SURW«JHU QRWUH VDQW« HW QRWUH HOYLURQQHPHQW

'H TXRL VRQW IDLWV QRV REMHWY GX TXRWLGLHQ "

/H SXEOLF FODVVH GLII«<UHQWYV REMHWY VHORQ OH W\SH

GH PDW«ULDX ERLV SDSLHU FDUWRQ P«WDO SODVWLTXH
YHUUH WLVVXV HWF —-OV G«FRXYUHQW HQVXLWH G R»
YLHQQHQW OHV PDW«ULDX[ GH QRV REMHWY GX TXRWLGLHQ
HQ UHOLDQW XQ PDW«ULDX ¢ O LPDJH GH VD SURYHQDQFH
(QILQ GLII«UHQWYV PDW«ULDX[ VHURQW REVHUY«V ¢ OD
ORXSH

4XH GHYLHQQHQW QRV REMHWY HQ ILQ GH YLH "

'DQV FHWWH DFWLYLW« OHV SDUWLFLSDQWYHV PHWWHQW G
O RUGUH OHV LPDJHV GHV GLII«UHQWHV «WDSHV GX YR\DJH
G XQ G«FKHW

2» PHWWUH VHV G«FKHWYV SRXU SURW«JHU VD VDQW«
HW OD SODQ2WH "

8Q PLQL MHX GH SLVWH VXU OHV SRXEHOOHV GH WUL GX
TXDUWLHU RX GX OLHX VHUD SURSRV« DX SXEOLF

&RPPHQW U«GXLUH VHV G«FKHWYV SRXU SURW«JHU VD
VDQW« HW OD SODQaWH *

8 QM HEH O DV V H B HLPPW BHYP HBHY R [T H O M V WSHW RVHW QW G X L U H
VH\G « FKHWYHPSOHRRP SRV WKL OKQHYF LS LSHIVWINHG X | L O P
DOLPHQ\MVFHHT X RUHSD DWHBH Y G « FR Q F U B FW Lt R & W WAQH
SODFH

&HYFWLRQWWME « SOR\MEPL O L\HPR O BIMUGHRUPDMWOGRX9 L O O®H M
SRVVLEOHYVY GHV 80LV HW ¢ OD )-WH GH OD UXH DX[ HQIDQW\

QVIRGW M X
8P 2 EM TEYEEFWAMSRI %VEVRGWV
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2EMHFWLI

'« FRXY TXW O T SHIND F L SHKWYV L TXG-HD DHW HO HDFSHHWERP P H GFW V
SULQFLSHV SK\VLTXHV VRQW XWLOLV«V GDQV OH GRPDLQH G
/| LGHVWHIDLWHR\DJBHSDUW L F LCSHD@WAW WHK V T X6 R ® H\W X @ H
SDUFR)GUHWD L GHFR X YOHSW R S U LS MAXL TXGHH® HQ Y L U R Q B VWDRHKQW
LPSDFW VXU OHV REVHUYDWLRQV DVWURQRPLTXHV

'"HVFULSWLRQ

'« FROODJH

1RXV VRPPHY GDQV O DWPRVSKaUH

e 3UHVVLRQ GH O DLU HW SRUWDOQFH
5«DOLVODVWH[BQUL H@AB ¥IIS\R XFR P SUH@®RPIE H QWYY L RRO HOWV
FHTX WMAHSDVVAHRUVT REQAKXWHRPPHOHG«EUGVXQIKV«RXXQH
P«W«RULWH

e $SVWURQRPRHPHQW REVHUYHU HW FDUDFW«ULVHU O DWPR\

$UULY«H DX QLYHDX GH O RUELWH WHUUHVWUH

e &KDPS JUDYLWDWLRQQH G «HD\® LW DR} R LGU X Q H

H[S«ULHQFH SRXU PRQWUHU FH TX HVW XQ FKDPS JUDYLWDW
HW OHV HIITHWV GH OD JUDYLW« VXU OHV VWDWLRQV HQ RUE
e SVWURQR®RAPHQW OHV HIIHWV GH OD JUDYLWDWLRQ
SHUPHWWHQW LOV DX[ VFLHQWLILTXHV GH G«FRXYULU OD SLU
GH SODQaWHV RX GH WURX QRLUV LQYLVLEOHV "

m SHWLW } G«WRXU YHUV OD FHLQWXUH G DVW«UR+*GHYV

e /HV DVW«URBEGEHVFDWLRQ G XQ DVW«UR+GH REVHUYDWLRC
LPSDFW VXU GX VDEOH

e SVWURQRPALMHMOOHY WUDFHYV OHV DVW«UR+GHV

RQW LOV ODLVV« GDQV OH V\VW2PH VRODLUH ™

$UULY«H DX VROHLO
e 30DQ«WDUILIXYHF YLG«R SURMHFWHXU HW
«FUDQ 6WHOODULXP HW &HOHVWLD

&HVY DWHOLHUV RQW «W« FRQOXV SRXU OH 9LOODJH GHYV

SRVVLEOHV GHV 80LV HQ HW ROQW «W «
SU«VHQW«V DX IHVWLYDO G DVWURQRPLH HW PXVLTXH
'X %LJ %DQJ DX[ %LJ %DQGV ¢ 2UVD\ HQ SXLV

¢ 3DWLQHU YHUV OHV «WRLOHV ¢ (YU\ &RXUFRXURQQHV HQ

QVRGW M X
8P 2 EM TEYFEEFW™SRI %VEVIRGWV
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&EHDWHOSUHRIYRVQHE « FRXY IBUWBHUHVWWLOMIVHW IGHIG LI« UHQWHV
IRUPKBVLQWHODBILR AR FIHNKXRD L GAMWUD YGHWHXGHVDQLSXODWLRQ
FROQFUGWHWLWXDWLRQV SUWRBHWRPENOVIXPHQWRY ELWHRWY

G DLOHYDUWLFLIEBEXWREQY WVAHUWBL@+‘HNHOXE G «YHORBSEKXU
HVSULW FULWLTXH HW ¢ PLHX[ FRPSUHQGUH OHV P«FDQLVPH

'"HVFULSWLRQ
~QWHOOLJHQFH V GX YLYDQW

4X HVW FH TXH O LQWHOOLJHQFH "

/H\8 DUW L F L Sl DPRXOMRUBHICRW IGRIQQ W H ODXPRAG BHH [ H P SFORHQ/F UHHW V
GLYHUVLVVOGSHO HQVHBEKPRQGHWLY D QMW H GIHHUPVE H Q U LFIK L U
FRPSU«KHGWHDRIOD W H OTPIHHVY WID QDX P L 2&HHE H U V' S H FYADLUYLHARW
VRXYHQW LQDWWHQGXHV

3HUFHSWLRQ GH O LQWHOOLJHQFH

&HIVYW H Q QN DMK E GLUAH P H WAVOIYHH V WMLHRMOG « IV © XVHAO LQWHO O L JHC
| REM HFWMBHG « F R Q VWAHM W KU « R W V& HM« | O « BEUEL DER JQ LYWL V
LQIOXHQFHQW QRV FRPSRUWHPHQWY HW QRV FKRL[ ¢ O «FKH

_QWHOOLJHQFH HW U«VHDX[ GH QHXURQHYV

/JHV U«VHDX[ GH QHXURQHY ELRORJLTXHV

&HW DWHOLHU H[SORUH FRPPHQW O «WXGH GHV U«VHDX]
QHXURQDX[ ELRORJLTXHV «FODLUH OHV P«FDQLVPHV GH

O LQWHOOLJHQFH GX YLYDQW -0 RIIUH DLQVL O RSSRUWXQL
GH G«FRXYULU OHV EDVHV GH OD FRPPXQLFDWLRQ
QHXURQDOH

/IHV U«VHDX[ GH QHXURQHY DUWLILFLHOV

/IHV LQWHOOLJHQFHY DUWLILFLHOOHY PRGHUQHYV VRQW
ODUJHPHQW EDV«HV VXU OHV U«VHDX[ GH QHXURQHYV

DUWL I LR WHII DWW HY« VHIBHQH XURBRHR/O R JLMSKE LG« FR X FUHH

TX HXWU«VHBXQHXUROHW LI VHNIDU D FW « U LRRAPIPTXHIWW H V
GLIl«UHQFHV IRQGDPHQWDOHY DYHF OHV U«VHDX[ GH QHXUR

QVRGW M X
8P 2 EM TEYFEEFW™SRI %VEVIRGWV
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2EMHFWLI
([SOR WHUQW H OBDUW WH QLEFHMUDY B W HXG HW [S«ULPHQ WHDWE HR Q V
RXWIQOMW « ULTXHRSOHRBHFWYW@HSHUPHWONXJPSIDUWLFLS®WYHV
FRPSUHQGUH FH TXM VHJQQWHIRXIL OGW PDFKLQHYV

'"HVFULSWLRQ
-$ FRPPHQW ©D PDUFKH"

~QWHOOLJHQW RX SDV "

/HVSDUW L F L $I QO BINHBAYL W TXHB\H UP HW W H QW
GHG«WHUPVQHIDOJRULWHKRWWUHR QVLG «U«
FRPPHLQWHOO&BMQM®LPDWQR®PP2Q H¢

HVTXLVVHU XQH G«ILQLWLRQ GH O LQWHOOLJHQFH DUWLILFL

/IHV P<«WKRGHV G DSSUHQWLVVDJH
'DQVFHVDWHOOHDUWLF L SG®QRVRYHUGIKDW
P«FDQLVPHV G DSSUHQWLVVDJH GH O LQWHOOLJHQFH DUWLI

'X SHUFHSWURQ DX[ U«<VHDX[ GH QHXURQHV SURIRQGYV
&HW W H O3S WP HOAXX [ SXEOGH FRPSUHQGHH

IRQFWLRQ GHOHR@F SWWKVHDXHQHXURQHV
SURIRQBWLOIGDYOHVYQWHOOLDHYEHMVMFLHOOHYV
DFWXHOOHYV

~$ KLVWRLUH HW SURMHFWLRQV

3HWLWH KLVWRLUH GH O —-QWHOOLJHQFH $UWLILFLHOOH
/HVSDUW L F L SEX@FR XN VOHIW D Q GAHNVD SE X

G«YHORS S HHOQVEQ HD W W H QD IURMYL F XI® M2 U H

SRUWYKUO LPSDFNMWMHXEDQW KLVWRLUH
G«YHORSSHPHQW GH O LQWHOOLJHQFH DUWLILFLHOOH

AXHO IXWXU SRXU O -$ " %LHQIDLWYV HW ULVTXHV SRXU
O KXPDQLW«

&HIDVW H © HAMMUQD X P L 2AUHIB/« Q « ILEHY LQWHOOLJHQFH

DUWLILE DBEDHHUAF W HXHOMY R F L «W/RHW

RXY UDXQMHU « 1O H[ V@O HW QM H X\ K L T XA
HQYLURQQH POILGEW RXW L O L V-IBWILUBHD QIVX.

SXE@LRFFDY HRQPLQHYLV T XIN®/ H[SORUINU
SHUVSHFWLYHVY G DYHQLU GH O -$%

QVRGW M X
8P 2 EM TEYFEEFW™SRI %VEVIRGWV
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2EMHFWLIV

e &RPSUHQGUH HQ TXRL XQH PDFKLQH SHXW -WUH GLWH m L
e '«FRXYULU OHV SULQFLSHVY GH EDVH GH O DSSUHQWLVVDJI
e ([S«ULPHQWHU OHV P«FDQLVPHV G DSSUHQWLVVDJH GHV -
e _ GHQWLILHU OHV LPSDFWV VRFLDX[ HW HQYLURQQHPHQWL

'"HVFULSWLRQ
/HV LQWHOOLJHQFHY DUWLILFLHOOHY VRQW HOOHV YUDLPHC
(W FRPPHQW DSSUHQQHQW HOOHV "

&HW DWHOLHU SURSRVH XQH H[SORUDWLRQ OXGLTXH HW LQ\
O LQWHOOLJHQFH DUWLILFLHOOH ¢ WUDYHUV MHX[ G«EDWYV
H[S«ULPHQWDWLRQV QXP«ULTXHYV

/JHV SDUWLFLSDQWYHV G«FRXYUHQW FRPPHQW XQH -$ DSSUH
HQ H[S«<ULPHQWDQW OHV SULQFLSHY GH O DSSUHQWLVVDJH
HW GH O DSSUHQWLVVDJH SDU UHQIRUFHPHQW WRXW HQ
U«lO«FKLVVDQW ¢ FH TXH VLJQLILH U«<HOOHPHQW -WUH m LQ

/| DWHOLHU DOWHUQH

e 8Q GKEDW PRXYDQW SRXU TXHVWLRQQHU FH TXL IDLW

O LQWHOOLJHQFH G XQH PDFKLQH HW VHV LPSDFWV VRFLDX]
HQYLURQQHPHQWDX]

e 8Q MHX FROOHFWLI R» OHV SDUWLFLSDQWYHY LQFDUQHQW
WRXU O KXPDLQ HW O —-$ SRXU FRPSUHQGUH FRPPHQW XQH
PDFKLQH DSSUHQG SDU HVVDLV HW HUUHXUYV

e 8QH DFWLYLW« VXU RUGLQDWHXU DYHF 7THDFKDEOH ODFKL
SHUPHWWDQW GH FU«HU HW WHVWHU XQ SHWLW PRG20H G -
G LPDJHV GH VRQV RX GH JHVWHYV

, WUDYHUV FHV H[S«ULHQFHV FKDFXQyYyH H[SORUH OHV OLHQ
LQWHOOLJHQFH KXPDLQH HW DUWLILFLHOOH HW G«YHORSSF
FULWLTXH VXU OHV XVDJHV HW OHV OLPLWHV GH FHV WHFKQ

QVRGW M X
8P 2 EM TEYFEEFW™SRI %VEVIRGWV



